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Information from numerous correspondents confirms the 
earlier reports of severe damage to corn. The crop is a partial failure 
.over a large part of the area where it is an important item of production 
and the farmers of the Ninth District face a serious problem in being 

' suddenly called upon to utilize an immense amount of valuable feed. 
Reports from many points show a rapid increase in bills of lumber sold 
at local yards for silo construction. The Northwest has probably never 
seen more activity in preparations to convert corn into ensilege for 
winter feed, This is the one desirable result of the peculiar con- 
ditions arising out of the failure of much of the crop to mature. In 
many sections where farmers are not prepared to construct silos, the 
question is a difficult one and there is active inquiry as to how soft 
corn can best be saved and utilized, These conditions have brought 
about a widespread inquiry for stock to place on feed, and are beginning 
to produce considerable demand for accommodation at local banks, 


Most of the farmers in the corn-g°. ving sections have been 
forehanded in providing seed for next year's planting and agricultural 
experts say that there is no danger upon this score. 


A second unusual feature of October conditions was a 
severe set-back to grain shipments during the first two-thirds of the 
month, owing to rain and unfavorable weather over practically all of the 
grain-growing territory. Heavy roads prevented farmers from hauling 
grain to local elevators and the rains stopped threshing and seriously 
interfered with fall plowing. There was general apprehension that con- 
tinued rains would cause serious damage to grain in the shock and severe 
loss after one of the best crops this district has ever seen. Clear 
and cool weather during the last ten days of the month has relieved this 
apprehension and started a flood of grain into the terminal markets at 
Minneapolis and Duluth, Record: receipts immediately followed the change 
in weather conditions and grain is moving in very heavy volume, There 
is some fear of car shortage at local grain shipping points, but this has 
been discounted by the railroads, which have prepared in advance ictr a 
large movement during the remainder of the shipping season, The shortage 
of grain receipts at Minneapolis during the first two-thirds of the month 
was & serious embarrassment to the milling trade which had difficulty in 
securing enough dry, hard wheat to grind during a period when orders were 
heavy and the trade unusually brisk, Practically the entire Minneapolis 
milling capacity is employed and flour shipments have been very large. 
The very unusual conditions in the grain trade have maintained good prices 
and cash wheat has been at a premium throughout the month, 


Retail trade and collections both suffered because of the 
setback to threshing, and the month has been dull so far as merchandising 
at local points is concerned. Wholesale houses have been experiencing 2” 
increasing volume of orders and the outlook for November and December is 
bright. With the resumption of shipments and heavier receipts at termina) 
markets, farmers will be better prepared to take care of. their local 





ute 


obligations during the next thirty days and a perioc of very good 
business is anticipated. 


Industrial lines are in good condition and repcerts from 
all parts of the district where manufacturing is a factor, are favorable, 


Mining activities on the iron ranges in northern Minn- 
which were very much depressed in the earlier part of the season, 
are at their maximum and the mines will run up to the close of navigation, 
with record shipments. On October 1, ore going down the lakes from 
Duluth, Superior and Two Harbors docks was 5,985,153 tons ahead of last 


year, Qctober figures are not yet available, but will show corres- 
ponding increases, 


esota, 


Some apprehension is felt in shipping circles as to the 
effect of the Seaman's Act, which becomes operative November 4. Lines 
on the Great Lakes are not prepared for compliance with the act and have 
not been successful in efforts to have it suspended until the end of 
open navigation this year, Government officials have shown some dis- 

position to take a moderate attitude and have notified the vessel lines 
that each violation of the Act will be considered on its merits. Should 
the lake lines decide to reduce the vessels in commission on account of 


the operation of the Act, it is feared that there will be serious con- 
gestion at the head of the lake ports, 


Conditions in the mining districts of northern Michigan 
and Miontana have not changed during the last thirty days. The copper 


mines in both regions are forcing production of ore and local business 
is active as a result, 


The retail lumber trade over practically all of the district 
shows an improvement, The mills and wholesale lines are showing some im- 
provement as @ consequence, Eastern Wisconsin reports improved sales with 
some advances of prices by the larger concerns. 


The Wisconsin paper industry is active, Mills are running 

full time, The paper industry in Minnesota shows some improvement. 

Until this date the collections of wholesale houses at the 
larger points are lower on the percentage basis as against sales, than in 
either 1914 or 1913 due to the slowing down of trade at local points, 
Probably not more than 25 to 40% of the grain crop in western Minnesota, 
North and South Dakota has been threshed, This has had a tendency to 
retard collections, but the improved conditions in the grain belt will, 
it is believed, overcome the October record and produce excellent collec- 
tions during November and December, The most favorable feature ¢f the 
situation is that the farmers have become very apprehensive of .anage to 
crops through unfavorable weather and are bending every effort to get 
their grain threshed and safely into store before snow flies, 


The disposition of farmers to hold wheat for higher prices 
has been very actively discussed throughout the grain trade and in business 
circles. All the reports show a strong tendency in this direction, The 
feeling that prices are going to be better seem to prevail among a great 
many farsers all the way west into the grain growing terribory of Montana, 

The last half of the sonth shows a drift towards an in- 
creased volune of rediscounts at this bank, which is regarded as a very 
reliable indication of a substantially increased demand for money at loc. 
points. Many banks showed considerable increase in deposits during the 
first half of the month. during which period the demand for loans wa: s'&<e 
fhe corn situation will make it necessary for local banks to doc 
ably more financing for farmers than @ year ago and is expected 
very active demand for six month loans for feeding purposes, 

The indications point strongly toward a change in the con- 
ditions which have prevailed for the past six :nonths and the beginning or 4 
period during which money in the Ninth District will be better employed and 
during which there will be considerable increase in all business activities. 
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